NEON CAPITAL LIMITED
ACN 002 796 974
NOTICE OF ANNUAL GENERAL MEETING

Notice is given that the Meeting will be held at:
TIME:

10:30 AM (WST)

DATE:

Friday, 22 May 2020

PLACE:

Level 2, 160 St Georges Tce
Perth WA 6010

The business of the Meeting affects your shareholding and your vote is important.
This Notice of Meeting should be read in its entirety. If Shareholders are in doubt as to
how they should vote, they should seek advice from their professional advisers prior to
voting.
The Directors have determined pursuant to Regulation 7.11.37 of the Corporations
Regulations 2001 (Cth) that the persons eligible to vote at the Meeting are those who are
registered Shareholders at 10:30 AM (WST) on Wednesday, 20 May 2020.
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IMPORTANT INFORMATION
Your vote is important
The business of the Meeting affects your shareholding and your vote is important.
Voting eligibility
The Directors have determined pursuant to Regulation 7.11.37 of the Corporations
Regulations 2001 (Cth) that the persons eligible to vote at the Meeting are those who are
registered Shareholders at 10:30AM (WST) on Wednesday, 20 May 2020.
Voting in person
To vote in person, attend the Meeting at the time, date and place set out above.
Voting by proxy
To vote by proxy, please complete and sign the enclosed Proxy Form and return by the
time and in accordance with the instructions set out on the Proxy Form.
In accordance with section 249L of the Corporations Act, Shareholders are advised that:


each Shareholder has a right to appoint a proxy;



the proxy need not be a Shareholder of the Company; and



a Shareholder who is entitled to cast 2 or more votes may appoint 2 proxies and
may specify the proportion or number of votes each proxy is appointed to
exercise. If the member appoints 2 proxies and the appointment does not specify
the proportion or number of the member’s votes, then in accordance with section
249X(3) of the Corporations Act, each proxy may exercise one-half of the votes.

Shareholders and their proxies should be aware that changes to the Corporations Act made in 2011
mean that:


if proxy holders vote, they must cast all directed proxies as directed; and



any directed proxies which are not voted will automatically default to the Chair, who must
vote the proxies as directed.

Should you wish to discuss the matters in this Notice of Meeting please do not hesitate to contact
the Company Secretary on +61 8 6144 4840.
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BUSINESS OF THE MEETING
AGENDA
1.

FINANCIAL STATEMENTS AND REPORTS
To receive and consider the annual financial report of the Company for the financial year
ended 31 December 2019 together with the declaration of the directors, the director’s
report and the auditor’s report.

2.

RESOLUTION 1 – RE-ELECTION OF DIRECTOR – MR PETER PYNES
To consider and, if thought fit, to pass, with or without amendment, the following resolution
as an ordinary resolution:
“That, for the purposes of clause 13.2 of the Constitution and for all other purposes,
Mr Peter Pynes, a Director, retires by rotation, and being eligible, is re-elected as a
Director.”

Dated: 1 May 2020
By order of the Board

Amanda Burgess
Company Secretary
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E XPLANATORY STATEMENT
This Explanatory Statement has been prepared to provide information which the Directors believe
to be material to Shareholders in deciding whether or not to pass the Resolutions.
1.

FINANCIAL STATEMENTS AND REPORTS
In accordance with the Constitution, the business of the Meeting will include receipt and
consideration of the annual financial report of the Company for the financial year ended
31 December 2019 together with the declaration of the directors, the directors’ report and
the auditor’s report.
The Company will not provide a hard copy of the Company’s annual financial report to
Shareholders unless specifically requested to do so. The Company’s annual financial
report is available on its website at www.neoncapital.com.au.

2.

RESOLUTION 1 – RE-ELECTION OF DIRECTOR – MR PETER PYNES

2.1

General
The Constitution of the Company sets out the requirements for determining which Directors
are to retire by rotation at an annual general meeting.
Clause 13.2 of the Constitution requires that at the Company’s annual general meeting in
every year, one-third of the Directors for the time being, or, if their number is not a multiple
of 3, then the number nearest one-third (rounded upwards in case of doubt), shall retire
from office, provided always that no Director except a Managing Director shall hold office
for a period in excess of 3 years, or until the third annual general meeting following his or
her appointment, whichever is the longer, without submitting himself for re-election.
The Directors to retire at an annual general meeting are those who have been longest in
office since their last election, but, as between persons who became Directors on the
same day, those to retire shall (unless they otherwise agree among themselves) be
determined by drawing lots.
A Director who retires by rotation under clause 13.2 of the Constitution is eligible for reelection.
The Company currently has 3 Directors and accordingly 1 must retire.
Mr Timothy Kestell, who has served as a director since 19 December 2014, was last reelected on 22 May 2019.
Mr Peter Pynes, who has served as a director since 19 December 2014, was last re-elected
on 26 May 2017.
Mr Ross Williams, who has served as a director since 25 March 2015, was also last re-elected
on 29 May 2018.
Accordingly, Mr Pynes has been in office for the longest time out of the three directors
since his last election.
Therefore, Mr Pynes has elected to retire by rotation and seek re-election.
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2.2

Qualifications and other material directorships

Mr Pynes has in excess of 25 years’ experience in Australia and overseas capital
markets. He previously worked at Deutsche Bank as a director, global markets where
he gained extensive knowledge of global structured debt products as well as capital
raising and syndication. In the past decade, Mr Pynes has played a key role in forming
and capitalising both public listed and unlisted companies. Mr Pynes has been
involved in both initial public offerings and takeovers, including the listing on the ASX
of Tusker Gold Limited and its successful cash takeover by Barrick Gold Limited
Mr Pynes is a Fellow of the Australian Institute of Company Directors (FAICD) and a
Senior Associate of Financial Services Institute of Australia (SA FIN) and a director of
Blue Capital Limited and Nexus Bonds Limited.
2.3

Independence
If elected the board considers Mr Peter Pynes will be a non-independent director.

2.4

Board recommendation
The Board supports the re-election of Mr Pynes and recommends that Shareholders vote
in favour of Resolution 1.
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G LOSSARY
$ means Australian dollars.
Annual General Meeting or Meeting means the meeting convened by the Notice.
ASIC means the Australian Securities & Investments Commission.
Board means the current board of directors of the Company.
Business Day means Monday to Friday inclusive, except New Year’s Day, Good Friday, Easter
Monday, Christmas Day, Boxing Day, and any other day that ASIC declares is not a business day.
Chair means the chair of the Meeting.
Company means Neon Capital Limited (ACN 002 796 974).
Constitution means the Company’s constitution.
Corporations Act means the Corporations Act 2001 (Cth).
Directors means the current directors of the Company.
Eligible Shareholders means all Shareholders registered as at 10:30am (WST) on the Record Date.
Explanatory Statement means the explanatory statement accompanying the Notice.
Notice or Notice of Meeting means this notice of meeting including the Explanatory Statement and
the Proxy Form.
Proxy Form means the proxy form accompanying the Notice.
Record Date means 20 May 2020.
Resolutions means the resolutions set out in the Notice, or any one of them, as the context requires.
Section means a section of the Explanatory Statement.
Share means a fully paid ordinary share in the capital of the Company.
Shareholder means a registered holder of a Share.
WST means Western Standard Time as observed in Perth, Western Australia.

6

7

